KTS: Results of Annual General Meeting of Shareholders 2014
Kon Tum Sugar JSC has disclosed the results of its Annual General Meeting of Shareholders held on 20/05/2014. The following resolutions were approved:

Article 1: Approve the report of Management Board, BOD, Supervisory Board 2013 with the main contents as follows:

1. Operating result of 2013
- Total revenue: 


VND 295,480 million

- Total profit before tax: 


VND 17,753 million

- Income tax: 



VND 4,559 million

- Profit after tax: 


VND 13,194 million
2. Profit distribution 2013
2.1. Profit after tax 2013: 

VND 13,193,718,993
2.2. Profit distribution 2013: 

VND 20,687,932,230
- Extraction of funds:

+ Financial reserve fund (5%): 

VND 659,685,950 

+ Welfare and bonus fund (7%):

 VND 923,560,330

+ Charter capital reserve fund (5%): 
VND 659,685,950
+ Bonus fund for Management Board:
 VND 500,000,000

+ Charity fund: 



VND 200,000,000

· Dividend payment 2013: 

VND 17,745,000,000
· + Dividend payment in cash (35% of charter capital): VND 17,745,000,000
+ Dividend payment by shares: VND 11,700,000,000


(Advanced: 20%)

+ Dividend payment resource: From Profit after tax 2013 and retained profit.

2.3. Undistributed profit: 

VND 41,856,898,791

Article 2: Approve the operation plan of 2014 with the main contents as follows:

- The volume of sugarcane scaled (raw)

:
190,000 Tons


- The sugar output



:
19,982.73 Tons


- Sugar cane/sugar ratio



:
9.16


- Total Revenue




:
VND 271,466 million


- Profit before tax



:
VND 7,279 million


- Profit after corporate income tax

:
VND 5,678 million


- Dividend pay out ratio



:
15 %- 20% of charter capital

Article 3: Approve the remuneration for BOD, Supervisory Board and Secretary:

- Remuneration 2013: VND 360 million


- Remuneration 2014: VND 360 million

Article 4: Approve the list of auditors for fiscal year 2014, details as follows:


1. Kreston ACA Vietnam Auditing Company


2. Vietnam Auditing Partnership Company


3. Viet Nam Auditing and Accounting Consultancy Company


4. AAC Auditing and Accounting Co., Ltd

AGM authorize BOD to select one of above companies to audit FS 2014.
Article 5: Approve the plan for upgrade equipment to respond the output 2,000 Sugar Tons/day. 

Upgrade the factory capacity to meet promptly with the development of material zone and gain the high production efficiency.

Expected total value of investment: VND 10,726,000,000

AGM authorizes BOD to implement the above content according to company rule and law.

Article 6: Approve the statement of BOD on dismissal of Mr. Le Quang Truong from member of BOD.


Appoint Mr. Luu Quang Minh as Director of BOD (term 2013 - 2018)

Article 8: AGM authorizes and assigns duty to BOD to implement the above contents according to company rule and law.
This General Mandate was approved by AGM and goes into effect since 20/05/2014.
